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Economic Growth and Integration of Europe

Beginning with a succinct introduction about where, when and, tentatively, why modern world growth began, the lecture will then focus on the long run analysis of growth and integration that took place there after the Second World War. The relationship between economics and politics in the E. U. during that period will be discussed, paying special attention to the arrival of the EMU (European Monetary Union), and the real and potential perils of the asymmetry between a unified Monetary Policy versus a divergent Fiscal Policy. If the divergence grows, then the future of the Euro and the E. U. itself could be put at risk.

The Great European Recession

This part of the module will discuss the current economic recession in Europe. The purpose is both to analyze the financial and business causes explaining the economic crisis and to identify the conditions for economic recovery and structural change, and its policy implications. The effects of the changing economic and financial geography on economic growth and recovery will be discussed; and the role played by emerging countries in the European economic recovery process will be emphasized.
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